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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

VALLEY VIEW LANDHOLDINGS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of VALLEY VIEW
LANDHOLDINGS PRIVATE LIMITED (“the Company™), which comprise the Balance
Sheet as at 31st March 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity
and notes to the financial statements for the year ended on that date including a summary of
material accounting policies and other explanatory information (herein after referred to as “
Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its loss (including Other Comprehensive Income).changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

3. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report but does not include
the financial statements and our auditor’s repori thereon. These aforesaid documents are
expected to be made available to us after the date of this auditor’s report.

4. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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5.  In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

6. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Management’s Responsibility for the Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

8.  In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

9.  The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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¢ Obtained an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

12.  Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

Other Matters

13. The financial statements of the company for the year ended March 31, 2024 have been
audited by the previous auditors who have expressed an unmodified opinion vide their report
dated May 3, 2024,

Report on Other Legal and Regulatory Requirements

14.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give
in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

15.  As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income) and the Cash Flow Statement, Statement of Changes in Equity dealt with by this
report are in agreement with the books of account.
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(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31® March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

31% March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

The company is a private company hence the provisions of section 197 of the company’s
Act, do not apply to the company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company did not have any pending Litigations.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule
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e. The company has neither proposed any dividend in the previous year or in the
current year nor paid any interim dividend during the year.

f. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which have the feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software systems. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with and the

audit trail has been preserved by the Company as per the statutory requirements
for record retention.

For L. B. Jha & Co.
Chartered Accountants
, Firm Registration No: 301088E

Rocpo

m;}fn’”smﬁ

Place: Kolkata g TS Partner

Date: 08.05.2025 - Membership Number: 305423
UDIN: 25305423BMNYWZ9162
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ANNEXURE- A: TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of VALLEY VIEW LANDHOLDINGS PRIVATE LIMITED
[Referred to in paragraph 14 of the Auditors’ Report of even date]

i.  (afA) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, plant and Equipment.

(a)(B) According to the information and explanations given to us and the records of the
Company examined by us, the company does not have any intangible assets.

(b) The Property, plant and Equipment of the Company have been physically verified by the
management during the year and no material discrepancies between the book records
and the physical inventory have been noticed. In our opinion, the frequency of
verification is reasonable.

(c) According to the information and explanations given to us and the records of the
Company examined by us, the company does not have any immovable properties.

(d) According to the information and explanations given to us and the records of the
company examined by us, the Company has not revalued any of its Property, Plant and
Equipment and Intangible assets during the year.

(e) According to the information and explanations given to us and the records of the
company examined by us, no proceeding have been initiated during the year or are
pending against the Company as at March 31,2024 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

ii. (a) The Company does not have any inventory at the year-end and hence reporting under
this clause is not applicable.

(b) According to the information and explanations given to us and the records of the
company examined by us, the company has not borrowed working capital loans from
any bank during the year and hence reporting under this clause is not applicable.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parties covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

iv. According to the information and explanations given to us and the records of the
Company examined by us, the Company has not made any investment, advanced any
loan, given any guarantee or provided any securities to others and hence reporting under
this clause is not applicable.

A The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the rules framed there
under. Further, no orders have been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal
which could impact the Company.

vi. The Central Government of India has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company.
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vii.  (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, income-tax, goods
and service tax, duty of customs, cess and any other statutory dues, as applicable, with
the appropriate authorities.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no disputed statutory dues.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (Sec. 43 of 1961).

ix. (a)  According to the information and explanations given to us and the records of the
Company examined by us, the Company has not defaulted in repayment of loans or in
the payment of interest to lenders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) In our opinion, and according to the information and explanation given to us, on overall
basis, the money raised by the Company by way of term loans have been applied for the
purpose they were obtained.

(d) On an overall examination of the financial statements of the Company, no fund has been
raised on short term basis hence reporting under this clause is not applicable

(e) & The Company does not have any subsidiary, associate or joint venture hence reporting
0 under this clause 3 (ix) (e) & (f) is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under this clause
is not applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable.

Xi. (a)  During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(¢)  According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
whistle- blower during the year (and upto the date of this report) and hence reporting
under this clause is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.
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xiii. According to the information and explanations given to us and the records of the
Company examined by us, the Company has complied with the requirements of sections
188 of the Act with respect to the transactions with the related parties. The provisions of
Section 177 of the Act are not applicable to the Company. Pursuant to the requirement
of the applicable Accounting Standard, details of the related party transactions have
been disclosed in Note 2.1 of the financial statements for the year under audit.

Xiv. According to the information and explanations given to us, the Company is not required
to appoint internal auditor as per requirement of section 138 of the Companies Act, 2013
hence reporting under this clause is not applicable.

XV. In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

XVi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3 (xvi) (a) and (b) is not
£0)  pplicable.

(c) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and hence reporting
under this clause is not applicable.

Xvii. The Company has incurred cash losses during the current financial year and
immediately preceding financial year. The amount of cash losses for the aforesaid year
is given below.

Year Cash Losses (Rs. In lakhs)
FY 2024-25 3841
FY 2023-24 1.52
Xviii. There has been no resignation of the statutory auditors of the Company during the year.
Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act, 2013 is not
applicable to the Company.
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Xxi. The Company does not have any subsidiary, associate and joint venture hence reporting
under this clause is not applicable.

For L. B. Jha & Co.
Chartered Accountants

Firm Registm:ion.hlﬂ: ZII}ESE
am»!] ’
jan Singh)
Place: Kolkata Partner
Date: 08.05.2025 Membership Number: 305423

UDIN: 25305423BMNYWZ9162
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of VALLEY VIEW LANDHOLDINGS PRIVATE LIMITED
[Referred to in paragraph 18 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013(“the Act™)

1.

We have audited the internal financial controls over financial reporting of VALLEY VIEW
LANDHOLDINGS PRIVATE LIMITED (“the Company”) as of 31® March, 2025 in

conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial

control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the “Guidance
Note” and the Standard on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding of
internal financial control over financial reporting, assessing the risk that a material Weakness
exists, and testing and evaluating the design and operating effectiveness of intemnal controls based
on the assessed risk. The procedure selected depends on the auditor’s judgment, including the

assessment of the risk of material misstatement of the financial statement, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

10
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Meaning of Internal Financial Control over Financial Reporting

6. A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and
procedures that

1) Pertain to the maintenance of the records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:;

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditure of the Company are being made only in
accordance with authorization of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including

the possibility of collusion or improper management override of controls, material

misstatements due to errors or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respect, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the company considering, the essential components
of intemnal control stated in the Guidance Note on Audit of Internal Financial Control Over

Financial Reporting, issued by ICALI.
For L.B. Jha & Co.,
Chartered Accountants
Firm Registration No: 301088E
L]
(R 3 oy f I "y[q
(Rajan Singh)
Place: Kolkata Partner
Date: 08.05.2025 Membership Number: 305423

UDIN: 25305423BMNYWZ9162
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Valley View Landholdings Pvt. Ltd.
Balance Sheet as at 31st March, 2025

CIN : U45400GA2013PTCDO7382 (Rs. in lakh)
Particulars Notes As at 31st March, 2025 | As at 31st March, 2024
I. ASSETS
1) Non Current Assets
Property, plant and equipment 3 577.18 134.65
2) Current assets
a) Cash and cash equivalents 4 4.92 677
b) Other current assets 5 0.40 -
Total ¥ 582.50 141.42
Il EQUITY AND LIABILITIES
1) Equity
a) Equity Share Capital 1.00 1.00
b) Other Equity (44.07) {5.66)
(43.07) [4.66)
2} Liabilities
a) Non Current Liabilities
Financial Liabilities
- Borrowings B 589.50 144.00
b} Current liabilities 589.50 144.00
Financial Liabilities
- Trade payables
i} total outstanding dues of MSME
i) total outstanding dues of creditors other than MSME 9 - 0.13
Other current liabilities 10 36.07 1.95
36.07 2.08
Total = 582.50 141.42
As per our report of even date
For LB Jha & Co. For and on behalf of the Board
Chartered Accountants Valley View Landholdings Pvt. Ltd.
Firm nem-‘:r No: 301088E
i:":f"" e e N
CA Ranjan Singh Ganesh Gupta mar Gambhir
Partner Director Director
Membership No. 305423
Place: Kolkata *




Valley View Landholdings Pvt. Ltd.

Statement of Profit and Loss for the year ended 31st March, 2025

CIN : U45400GA2013PTCO07382

Date: 8th May, 2025

[Rs. in lakh)
b Sata Year ended 31st March, Year ended 31st
2025 March, 2024
I. Revenue from operations -
II. Other Income 11 0.13
lll. Total Income (1 + 1) 0.13 e -
IV. Expenses
Finance costs 12 37.14 1.03
Depreciation and amortization expense -
Other expenses 13 1.40 0.49
Total Expenses (I - IV) 38.54 152
V. Profit/{Loss) before tax (38.41) (1.52)
Vl. Tax expense
a) Current tax =
b) Deferred tax charge / (credit) %
Vil. Profit/{Loss) for the year (38.41) (1.52)
Vill. Other Comprenshive Income - <
IX. Total Comprehensive Income for the year (Vi + VilI) {38.41) {1.52)
Earnings per equity share (par value of Re. 1/- each)
1) Basic (38.41) (1.52)
2) Diluted (38.41) (1.52)
As per our report of even date
For LB Jha & Co. For and on behalf of the Board
Chartered Accountants Valley View Landholdings Pvt. Ltd.
Firm Registration No: 301088E
Remli s 7
njan Singh Ganesh Gupta Raj Kurfiar Gambhir
Partner Director Director
Membership No. 305423
Place: Kolkata




Valley View Landholding Pvt. Ltd.

h Flow Statement r ended 31 rch 2025
(Rs. in lakh)
As at As at
March 31, 2025 March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit/{Loss) before tax & exceptional items. (38.41) (1.52)

Adjusted for

Finance Costs 3714 1.03

Adjustment for changes in :

Decrease/(Increase) in Curment Assets (0-40) -

{Decrease)increase in Current Liabilities 33.89 0.87

Cash flow before exira ordinary items 3358 0.87

Net cash from operating activities 32.32 0.38
B. CASH FLOW FROM INVESTING ACTIVITIES : - -

Land Purchased (442.53) {134.65)

Net cash used in Investing activities (442.53) {134.65)
C. CASHFLOW FROM FINANCING ACTIVITIES -

Loan from Tex Infra 44550 142.00

Finance Costs (37.14) (1.03)

Net cash from Financing activities 408.36 140.97

Net Changes in Cash and cash equivalents during the year (1.85) 670

Cash and Cash equivalents at the beginning of the year 677 oor

Cash and Cash equivalents at the end of the year 4.92 677
Notes :

1. The above Cash Flow Statement has been prapared under the “Indirect Method" as set out in Ind AS 7 (Statement of Cash Flows).
2. Previous year's figures are regrouped/rearranged wherever necessary.
3. Change in liabilities arising from financing activities

a)
b)

a)
o)

Mowvement in assets and liabilities arising from ﬁnan-nl'g

Non Current borrowings
Current borrowings
Total :

MNon Current borrowings
Current borrowings
Total :

As per our report of even date

For LB Jha & Co.
Chartered Accountants

Firm Registration No: 301088E

cA

Partner

Membership No. 305423
Place: Kolkata

Date: 8th May, 2025

-

1 . s

jan Singh

activities during the year ended 315t March, 2025 are as follows:
As at 31.03.2024 Cash flows Others | asat3t.03.2025 |
144 00 44550 589.50
14400 445 50 589.50
As at 31.03.2023 Cash flows | Others | As at31.03.2024
2.00 142.00 144 .00
200 142 .00 144 00
For and on behalf of the Board
Valley View Landholdings Pvt. Ltd.
Ganesh Gupta Raj Kumar Gambhir
Director Director



Valley View Landholdings Pvt. Ltd.
CIN: U45400GA2013PTCO0T382
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2025
(a) Equity Share Capital
(1) Year ended 31st March, 2025 {Rs. in Lakh)
For the year ended March 31, 2025
Balance as at 1st April, 2024 Changes in Equity Restated Changes in Balance as at 31st
Share Capital due to balance at equity share March, 2025
prior period errors | 1st April, 2024 | capital during
the year
1.00 . 1.00 - 1.00
(2) Year ended March 31, 2024 {Rs. in Lakh)
For the year ended March 31, 2024
Balance as at 1st April, 2023 Changes in Equity Restated Changes in Balance as at 31st
Share Capital due to balance at equity share March, 2024
prior period errors | 1st April,2023 | capital during
the year
1.00 - 1.00 - 1.00
(b) Other Equity
(1) Year ended March 31, 2025 {Rs. In Lakh)
Reserves and Surplus
Particulars e B cw e Total
General Reserve earnings
Balance as at 1st April, 2024 : (5.66) {5.66)
Changes in accounting policy or prior period errors - - - -
Restated balance as at the 1st April, 2024 - {5.56)| - |5.66)
: Adjustment on adoption of Ind AS 116 - : s .
Profit for the year - {38.41) [38.41)
|Other Comprehensive Income - - - -
| Total Comprehensive Income for the year - (44.07) - {44.07)
Addition durinE the year - - -
| Transfer to retained £armings_ - - -
Balance as at 31st March, 2025 - (44.07) = {24.07)]
{2} Year ended March 31, 2024 (Rs. In Lakh)
Reserves and Surplus
Particulars Nabddnad ] O wh Total
General Reserve earnings
Balance as at 1st April, 2023 - {a.14)] E (4.14)
Itﬂgs in accounting policy or prior period errors - = I 5 -
Restated balance as at the 1st April, 2023 - (a.14)] ‘ (4.14)
Add. Adjustment on adoption of Ind AS 116 . ; %
Profit for the year - (1.52) - (1.52)
|Other Comprehensive Income - - 3
Total Comprehensive Income for the year B (5.66) - {5.56)
Addition during the year - - =
Transfer to retained earnings - - > ’
Balance as at 31st March, 2024 - {5.66) - (5.66)
As per our report of even date
For LB Jha & Co. For and on behalf of the Board
Chartered Accountants ; Valley View Landholdings Pyt Ltd.

wma No: 301088
1 L ]
E-!:lhn Singh

Partner
Membership No. 305423

Place : Kolkata Ganesh Gupta
Date: Bth May, 2025 Director




Valley View Landholdings Pvt. Ltd.
CIN : U45400GA2013PTCOOT 382
Notes to the financial statements for the year ended 31st March 2025

Note 1

Material Accounting Policies

1.1 General Information

Valley View Landholdings Pvi. Lid. was incorporated on 12th December, 2013 as a wholly owned subsidiary of Texmaco Infrastructure & Hoidings
Limited. having its Registered Office at Jai Kisaan Bhavan, Zuari Nagar, Zuarinagar - 403726, Goa, India. The Company is involved in the
business of renting of immovabile property.

1.2 Basis of preparation

The financial statements of the Company have been prepared in accordance with the relevant provisions of the Companies Act. 2013 and Indian
Accounting Standards {Ind AS) specified under section 133 of the Companies Act, 2013,

The financial statements have been prepared on historical cost convention on the accrual basis, except for financial instruments that are
measured at fair values at the end of reporting period, as explained in the accounting policies below:

1.3 Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions
These astimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assels and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. Apphcation of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in Note1.10 Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made
and, if matenial, their effects are disclosed in the notes to the financial statements.

1.4 Contingent Liability

Contingen? liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one of more uncertain future events not whaolly within the control of the Company; or is @ present obligation that arises from past
events but 15 not recognized because either it is not probable that an outflow of resources embodying economic benefits will be required 1o sattie
the obligation, or a refiable estimate of the amount of the obligation cannot be made. Contingent liabilities are disclosed and not recognized. In the
normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in
the normal course of business. There are certain obligations which management has concluded, based on all available facts and circumstances,
are no probable of payment or are very difficult to quantify refiably, and such obligations are treated as conlingenl liabilities and disclosed in the
notes but are not reflected as habilties in the standalone financial statements. Although there can be no assurance regarding the final outcome of
the legal proceedings in which the Company is involved. i# is not expected that such contingencies will have a material effect on its financial

1.5 Financial instruments

The Company recognizes financial assets and financial hiabilities when it becomes a party to the contraclual provisions of the instrument Al
financial assets and liabilities are recognized al fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial Fabilities, that are not at
fair value through profit o loss, are added to the fair value on inilial recognition. Regular way purchase and sale of financial assets are accounted
for at trade date.

Classification of financial assets

Financial assets are classified as "equily instrument’ if it is a non-derivative and meets the definition of "equity’ for the issuer (under Ind AS 32
Financial Instruments: Presentation ). All other non-derivative financial assets are ‘debt instruments’

Financial

Mmmammwmmnmtsedmstﬂbammwwhmmmm
*  the assel is held within a business model whose objective s 10 hold assets in order 1o collect contractual cash flows, and

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently measured at amortised
cost using the effective interest method less any impairment, with interest recognised on an effective yield basis in investment income.

The effective interest method is a method of calculating the amorntised cost of a debl instrument and of allocating interest over the relevant period.
The effective interest rate is the rate that exactly discounts the estimated future cash receipts (including all fees on points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

The Company may imevocably elect at initial recognition to classify a debt instrument that meets the amortised cost criteria above as at FVTPL if
that designation eliminates or significantly reduces an accounting mismatch had the financial asset been measured at amortised cost.




Impairment of financial assets

On initial recognition of the financial assets. 2 loss allowance for expected credit loss is recognised for debt instruments at each reporting date.
Emnm-dmnbssesofaﬁnmalmhummismuredinawaymatmﬁms

the time value of money; and

reasonable and supportable information that is available withoul undue cost or effort at the reporting date about past events, current conditions
and forecasts of future aconomic conditions.

ﬁlmmd&t&.uleBumpanyas&ass*hemerﬂ:emitrhkonaﬁnammmhumwmmhﬁalmnﬂiﬂn.

WrmmakingIhumassm,theCmrpanrmamsthe:islcnfadefaulmrmgmﬂseﬁnanm&:wumntuatmempmrngm“ﬂhlhe
risk of a default occurring on the financial instrument as at the date of initial recognition and consider reasonable and supportable information, that
is available without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition

rf,aimempmﬁmm.haadélriskmaﬁnandalhmhasnmm:mmhﬂmmnﬁm,ﬂmm measuras
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. If, the credit risk on that financial

instrument has increased significantly since initial recognilion, the Company measures the loss allowance for a financial instrument at an amount
equal to the lifetime expecied credit losses.

mmdmﬁeﬂmmm{urmﬂ}ﬂﬂismmmmaqmmmammmemmmsremgnimdasan
impairment gain or loss in the statement of profit and loss

Derecognition of financial assets
The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it ransfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109,

Classificati £ Fi ial liabiliti
Financial liabilities are classified as ‘other financial liabiliies’

Other financial liabilities

Other financial habilities, including borrowings, are initially measured at fair vaiue, net of transaction costs.

Other financial kisbilities are subsequently measured at amortised cost using the effective interest method. with interest expense recognised on an
effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial kability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments through the expected life of the
financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial liabilities
Ammﬂ{wamdamIiabiit;r}hdﬁmnizedhmn&mﬂmpanfshhm&hﬂﬂﬂﬂmuhﬁgaﬁmspeﬁfndhﬂumm
s discharged or cancelied or expires.

1.6 Cash and cash eguivalents

For the purpose of presentation in the siatement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other shor-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank overdrafts Bank overdrafts are shown within
borrowings in cument liabilies in the balance sheet.

1.7 income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The income tax expense or credit for the period is the tax payable on the curment period’s taxable income based on the applicable income tax rate
adjusted by changes in deferred tax assets and Babilities attributable to temporary differences and to unused tax losses

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
country where the company operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expecied to be paid to the tax authorities

Deforred tax

Defemed tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the comesponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such assets and kabilites are nol recognised if the temporary difference arises from
initial recognition of other assets and liabilities in & transaction that affects neither the taxable profit nor the accounting profit

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to aliow all or pan of the asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the pericd in which the liability is settled or the asset
realised, based on tax rates (and fax laws) that have been enacted or substantively enacted by the balance sheet date. The measurement of
deferred tax liabilities and assets refiects the tax consequences that would follow from the manner in which the company, at the reporting date, to
recover or settle the carmying amount of its assets and liabilities

Deferred tax assets and liabilties are offset when there is 2 legally enforceable right 1o set off cument
when they relate to income taxes levied by the same taxation authority and the company intends to
net basis.



Current and deferred tax for the period
Cmntanddafmmdta:areremgnisedinthem:nemufp-'ni'ilandluss.e:mmrenmeymiammmmWemmgmminmher
Wmimmdh‘eﬂijinmuw.huﬂncﬂcase.themrrcn!arﬂdehﬂedta:mmmmmmmmmm
directly in equity respectively

1.8 Trade and other payables
These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current liabilities unless

payment is not due within 12 menths after the reporting period. They are recognised initially at their fair value and subsequently measured at
amaoartised cost using the effective interest method

1.9 Basic earning per share
Basic eamings per share is calculated by dividing:
- the profit attributable to owners of the company

by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued
during the year and excluding treasury shares

1.10 Critical estimates and judgements
The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent habiities

Uncerainty about these assumptions and estimates could result in outcomes that require @ material adjustment to the camying amount of assets
or iabilties affected in future periods.

Judgements:
Deﬁrredia:asseismremgnﬁndfwum.tsedm:hsmmmemmmnwmm:mmmuw&mmammmm
bﬁeacmhnLﬁkﬂd.Eignﬂcmﬂmmtw“‘neﬂlbmqukadmdﬂmﬁmmmﬁdefamdtuammatmbemwgnm,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Estimates and assumptions:
The Company based its assumptions and estimates on parameters available when the financial statemenls were prepared. Existing

circumstances and assumptions about future developments. however, may change due to market changes or circumstances arising that are
beyond the control of the Company Such changes are reflecied in the assumplions when they occur




Valley View Landholdings Put. Ltd.
Motes to finsncial statements for the year ended 31st March, 2025

(Rs. In lakh)
31 March 2025 31 March 2024
3. Property, plant and equipment Non Current Current Non Current
Land
577.18 13465
Total 577.18 T 13465
4. Cash and cash eouivalents
Batances with basnk: .
-in Cwrrent ACcounins - 491 677
- in deposits of inore than 22 monihs maturity . E
Cash in hand 0.01
- 97 [ &
Toral
5. Other Current Assets
Prepad Enpenses 040
0.40
6. Share capital
Authorised : 1.00 1.00
10,000 Equity Shares of Re 100 cach
I 1.00 1.00
10000 Eguity Sharcs of Rs 104 cach
Subscribed and Paid-up 1.00 1.00
10.000 Equity Shares of RBs, 10/ cach, full paid up
Total 1.00 100
ﬂlmﬂuﬁmﬁmmm‘nquﬂwﬂmmw
Enuity Shares Humber Rupees Number
At the beginmng of the pevod 10,000 1,00, D00 10,000
Issued dunng the poriod -
Dutstanding a1 the «ad of the periog 10,000 1,00, 000 10,000
bj Terms/Rights Attached 16 equity Shares
The Compasy has anhy one class ef mguity shares having a par value of Rs. 104~ Share. Each share halder of eguity shares is
entithed o Gne voir ger thare
Ko, of Shares % Holding No. of Shares
¢} Details of Shareholders holding more than 5% of shares in the company
M/s Tewmacp Infrasturcture & sigddings 11g. 9930 99.90 9,590
M Siraguddin £han 10 10 10
Sno Promoter i g % of % change
d} Share held by Promoter 3t the end of the pear Name Total shares during the year
i Texmoo infra. 9530 99.90 nil
7. Other Equity
Surplus -5.66 A.14
Balance as per Last Financial Statements -38.41 -1L.52
Net Profitf{licss) bor the curcent peniog -44.07 5.66
Total
B. Borrowing
B0 fram Teamats ink astrucune & Holdngs L1a 58950 144 00
589.50 144.00
4. Trade payables
Dues to micra and smali pnte prsas (BASMIT]
Duses 1o credeton s-ather than KEME I NE]

013

% Holding

99.90
0.0



Valley View Landholdings Pet. Ltd.

Notes to financial statemenis for the year ended 31st March, 2025 {Rs. in lakh)
31 March 2025 31 March 2024

Trade Payables apeing schedule-

Ag at 315t March, 2025

___ Dwtstanding for following periods from date of transaction
Less than 1 year ]_l-hﬂn 2-3 years g Total

Parsculars

a) MRS
(i Dtfery
e} Disputed decs KASME -
I!w; Disputed dues- Jthers -

As at 31st March, 2024

|| 9 mmur'lmmmm#m

Particuiars More than 3
Less than 1 year 1-2 years 2-3 years Total

lij BASHAE - . -
[ij Others - o3
i) Disputed dues MSME
{iv) Disputed dues Uthers

013

10. Other Current Liabalitics
Interest Payalic 34.03 163
TDS payatibe 147 0.09
GST on reverse charge payalde 0.37 -
Laabilety f0¢ fuponses 020 023
3607 195

* The Compary has nol receswed sy sformation from partees regarding their regatration under Micro, small and Medium Enterprises
|Develtprnent] Aot 2006. 19 e iroumsiances, disclosures ralating 1o amount remaining unpaid as at the year end, together with the interest,
f anvy, payable snder the Act are hot ascertanable




Valley View Landholdings Pvt. Ltd.
Notes to financial statements for the year ended 31st March, 2025

(Rs. in lakh)
31.03.2025 31 March 2024
11. Other Income
Liabilities no longer req. written back 0.13 -
12. Finance Cost
Interest paid on ICD 37.14 1.03
13. Other expenses
ROC Charges & Filing Fees 0.13 0.10
Audit Fees 0.20 0.24
Professional Fee 0.70 0.15
Misc Expenses 0.37 -
1.40 0.49




Valley View Landholdings Pvt. Ltd.
Notes to the financial statements for the year ended 31st March 2025
Additional Notes to Financial Statements

Note 2
Mote 2.1 Related Party Transactions
|Particulars | As at 31st March 2025 |

Names of the Related Parties and Nature of Relationship where control exists
Shareholders

Texmaco Infrasturcture & Holdings Lid.
Sirajuddin Khan

Fellow Subsidiaries

Macfarlane & Company Limited
High Quality Steels Limited
Startree Enclave Private Limited
Topflow Buildcon Private Limited

Key Managerial Personnel

Arbind Kumar Chaubey Director
Raj Kumar Gambhir Director
Ganesh Gupta Director
Amit Kumar Shaw Director
Other Related Parties where transaction exists Nil

Transactions with the above parties during the existence of related party relationships are disclosed below:

2in lakhs

[Nature of Transaction [ 20242025 | 20232024 |
Loan Taken / (Refund)

- Texmaco Infrastructure & Holdings Lid. 445.50 142.00
Interest Paid/ Pavable

- Texmaco Infrastructure & Holdings Ltd. 3714 1.03
Balance of related parties is as follows 2 in lakhs
Particulars As at As at

31st March 2025 | 31st March 2024

Mature of Transaction with 1{a)

Loan outstanding
- Texmaco Infrastructure & Holdings Ltd. 589.50 144.00

Interest outstanding
- Texmaco Infrastructure & Holdings Lid. ¥ 1.63

Note 2.2 All outstanding balances are unsecured and are repayable on demand

Note 2.3 Commitments
There is no Capital Commitments at the end of the year (31st March 2024 ; Rs.Nil)

Note 24 To the best of the information available, the company has not entered into any transactions with
companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Note 2.5 Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.




TEXMACO DEFENCE SYSTEMS PVT. LTD.

Note 2.6 Disclosure of ratios

laxas

Ratio Ratio % age change
Numerator Item Denominator Item Remarks
i » - Current Year | - Previous Year in the ratio
Current Ratio Current Assets Current Liabilties 0.15 3.25 (95.47) mn.._m_.”ﬂwaﬂmmﬁ RV,
Due to increase in
Debt-Equity Ratio, Total debt Shareholders Equity (13.69) (30.85) (55.64)|borrowings and decrease
in shareholder's fund
Met Profits after taxes — Aversce Sharetolder's Due to decrease in
Return on Equity Ratio (% age) Preference Dividend (if any) ] sy 1.61 0.38 312,85 chareholders' und
i Due to decrease In
Return on Capital smployed (%age) |=2""g befare interest and Capital Employed 0.03 0.19 (71.96)

shareholders' fund




